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Banking Overview- YFI Summer 2019 

 

All YouthForce Interns are required to have checking accounts, so they can receive their stipends via                

direct deposit. All checking accounts must be in the student’s name, not a parent/guardian’s name. All                

interns must open their own checking account AND enroll in direct deposit with YouthForce NOLA by                

June 10, 2019 or there may be a delay for their first stipend. 
 

To open a checking account, most banks require some or all of the following information: 

● Identification number (passport, license,etc) 

● Social Security number 

● Email Address 

● Proof of active student status 

 

To enroll in direct deposit, provide YouthForce with: 

● A voided check --- OR --- 

● A direct deposit letter from your bank, which should include your routing number and account 

number 

 

Below are some fast facts about popular banking options in New Orleans; please make sure you conduct                 

your own research before committing to any banks (listed below or not): 

 

IBERIA Bank 

Is there a youth-friendly/student 

option? 

Yes - “Freedom Checking” for 18+  
Yes - “High School Account” for under 18. 

How can you open the account? 1) Online, 2) Phone, 3) In person 

What’s the age requirement to open an 

account? Does a minor need a legal 

parent/guardian present to open the 

account? 

You must be 18 or older to open a Freedom Checking 
account without guardian. If you are under 24 and a 
student, the service charge will be waived. 
 
If you are 17, you can open a High School Account without 
guardian. 
 
If you are less than 17 years old, you need a guardian 
present with you to open an account. 

Is there a minimum deposit? $50.00 

Is there a minimum balance needed to 

keep account open? 

No, but if the account remains at $0.00 for 30 days, it will 
close. 
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Are there monthly fees? No, as long as you enroll in online banking. 

Other When a student turns 24, their account will automatically 
shift to a non-student account. 

Identification Students under 18 years old can use a school ID. Students 
18+ years old, must have a state ID.  

 

Chase Bank 

Is there a youth-friendly/student 

option? 

Yes - “Chase High School Checking” 

How can you open the account? 1) Online, 2) In person 

What’s the age requirement to open an 

account? Does a minor need a legal 

parent/guardian present to open the 

account? 

Students 13–17 years old must open an account with their 
parent/guardian as a co-owner. Parent/guardian must 
already be a customer with a linked qualifying personal 
checking account. 

Is there a minimum deposit? $25.00 

Is there a minimum balance needed to 

keep account open? 

No 

Are there monthly fees? No 

Other When a student turns 19, their account will automatically 
shift to a non-student account. 

 

ASI Federal Credit Union 

Is there a youth-friendly/student 

option? 

Yes - “Student Checking” 

How can you open the account? 1) In person 

What’s the age requirement to open an 

account? Does a minor need a legal 

parent/guardian present to open the 

account? 

Students 13–17 years old must open an account with their 
parent/guardian as a co-owner. 
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Is there a minimum deposit? $25.00 

Is there a minimum balance needed to 

keep account open? 

No 

Are there monthly fees? No 

 

 

Capital One 

Is there a youth-friendly/student 

option? 

Yes - “MONEY” 

How can you open the account? 1) Online 

What’s the age requirement to open an 

account? Does a minor need a legal 

parent/guardian present to open the 

account? 

Students 13–17 years old must open an account with their 
parent/guardian as a co-owner. 

Is there a minimum deposit? No 

Is there a minimum balance needed to 

keep account open? 

No 

Are there monthly fees? No 

Other When a student turns 18, they will need to switch checking 
accounts. 

 

Regions Bank 

Is there a youth-friendly/student 

option? 

Yes - “LifeGreen Checking Account for Students” 

How can you open the account? 1) Phone, 2) In person 

What’s the age requirement to open an 

account? Does a minor need a legal 

parent/guardian present to open the 

account? 

This account is for students 18 or older only. 
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Is there a minimum deposit? $50.00 

Is there a minimum balance needed to 

keep account open? 

No 

Are there monthly fees? No, as long as you enroll in online banking. 

 

 

Woodforest Bank (in Walmart) 

Is there a youth-friendly/student 

option? 

Yes  

How can you open the account? 1) In Person (at either the Wal-Mart location on 
Tchoupitoulas or the Wal-Mart location in Chalmette on 
Judge Perez) 2) During YFI training with an onsite 
representative. 

What’s the age requirement to open an 

account? Does a minor need a legal 

parent/guardian present to open the 

account? 

Students age 17+ can open an account without a guardian 
present. Students below 17 years old need to have a 
guardian present. 

Is there a minimum deposit? $25.00 

Is there a minimum balance needed to 

keep account open? 

No minimum balance is needed to keep the account open. 

Are there monthly fees? There is a monthly fee ($6.95) if the balance falls below 
$100.00. No monthly fee will be charged (even with a 
balance below $100.00) if a direct deposit is maintained.  

Other The WoodForest Bank has agreed to bring a small team to 
YFI training at Pan Am to help students establish accounts. 
YFI will need to determine the best window to have bank 
representatives onsite. 

 


